INTERIM BINDER POLICY FOR INVESTORS

(W) CHICAGO TITLE

It's good to have a choice.

The Interim Binder is not, in itself, a policy of title
insurance. When issued, however, it binds Chicago
Title to issue a policy of title insurance within two
years. The fee is a mere 10% of the basic policy fee
to the requesting party.

Example: Property was last insured 4.5 years ago
Mr. A sells the property to Mr. B for $500,000

In less than 2 years, Mr. B sells to Mr. C for $600,000

When the deed of the final purchase is recorded, WITHOUT an WITH an
the Interim Binder is exercised and a policy of title N ' Interim Binder  Interim Binder
insurance is issued to the final purchaser. The only (I-)Ingmal Salels ES{TEF 552(1)(5)(5)(3)88 $5($)(1)(5)(5)(3)gg
additional fee at the time would be an additional e |,e e e "
o _ Mr. B Pays Add’l 10% N/A $155.30
liability charge based upon the difference between N
the original selling price and the selling price to the Sells within 2 years 2600,000.00 2600,000.00
final buyer. New Homeowner's Title Fee ~ $1,725.00 $1,725.00
(to be paid by Mr. ()
Let's look at an example, assuming that the seller Lessthe Orig, Title e s $1,553.00
is paying for the owner’s insurance in favor of the Interim Binder Fee of Conversion N/A $172.00
buyer in both cases: TiLTitleFeeMr.BPays  $1,553.00  $155.30+$172.00=$327.30
TTL Savings to Mr. B N/A $1,397.70

For details, please contact: If the buyer decides to hold the property for more than

2 years, he can extend the already active Interim Binder
for another 2 years for an add'l 10% ($155.30) if he calls
before expiry date.

This product (Interim Binder Policy) is available in California only. Other fees and
charges may apply. Amounts shown herein are suject to change without notice.
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